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Indice de precos ao consumidor
1918-2011

Consumer Price Index for All Urban Consumers: All [tems (CPIAUCNS)
Source: U.S. Department of Labor: Bureau of Labor Statistics
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Base Monetaria 1918-2011

5t Louwis Adjusted Monetary Base (AMBSL)
Source: Federal Reserve Bank of 5t Louis
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Multiplicador monetario de M1

M1 Money Multiplier (MLULT)
Source: Federal Reserve Bank of 5t Louis
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Velocidade de MZM

(Ratio)
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Velocity of MZM Money Stock (MZMV)
Source: Federal Reserve Bank of 5t Louis
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Effective Federal Funds Rate

Effective Federal Funds Rate (FEDFUNDS)
Source: Board of Governors of the Federal Reserve System
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Analise causal
*BM mm) m mm) M EE) v EE) P

BM xm= M
M x V =Y
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Taxa de desemprego EU

Unemployment Rate - Official (U-3 & U-6) vs SGS Alternate
tonthly S4. Through Jan. 20011 (3GS, BLS)
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Reservas bancarias nao compulsatorias

Excess Reserves of Depository Institutions (EXCRESNS)
Source: Board of Governors of the Federal Reserve System
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M1 Estoque de Moeda

(Billions of Dollars)
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M1 Money Stock (M15L)
Source: Board of Governors of the Federal Reserve System

1950

1960 1970 1980 1990 2000 2010 2020

Shaded areas indicate US recessions.
2011 research.stlouisfed.org




Componente “dinheiro vivo” em

(Billions of Dollars)
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Currency Component of M1 (CURRSL)
Source: Board of Governors of the Federal Reserve System
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Multiplicador monetario de M1

M1 Money Multiplier (MLULT)
Source: Federal Reserve Bank of 5t Louis
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Velocidade de MZM

(Ratio)
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Velocity of MZM Money Stock (MZMV)
Source: Federal Reserve Bank of 5t Louis
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Base Monetaria 1918-2011

5t Louwis Adjusted Monetary Base (AMBSL)
Source: Federal Reserve Bank of 5t Louis
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Base Monetaria desde 1984

5t Louis Adjusted Monetary Base (BASE)
Source: Federal Reserve Bank of 5t Louis
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Taxa de juros hipotecaria

(Percent)
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30-Year Conventional Mortgage Rate (MORTG)
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Effective Federal Funds Rate

Effective Federal Funds Rate (FEDFUNDS)
Source: Board of Governors of the Federal Reserve System
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Federal Funds Rate Meta

(Percent)

Federal Funds Target Range - Upper Limit (DFEDTARLUY)
Source: Board of Governors of the Federal Reserve System
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Taxa de cambio real-dolar

Brazil ; U.5. Foreign Exchange Rate (EXBZUS)
Source: Board of Governors of the Federal Reserve System
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Reservas Internacionais

Figure 1. Rise In global reserves more exponential
than linear
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