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ASs maiores economias

I Brazil rising
Biggest economies, 2010 GDP
$trn at average exchange rates
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IMF member country Top 6

Quota: percentage of total
United States

15.82
Japan
6.12
Germany
5.98
United Kingdom
4.94
France
4.94
China
4.42




IMF member country 7 - 12

Quota: percentage of total

Italy
3.24

Saudi Arabia
3.21
Canada
2.93

Russia

2.73
Netherlands
2.37
Belgium
2.12




IMF member country 13 -18
Quota: percentage of total

India
2.91
Switzerland
1.59
Australia
1.49
Mexico
1.45
Spain
1.40
Brazil
1.40
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Taxa de Cambio Real/Ddlar 1995-2011

Brazil / U.5. Foreign Exchange Rate (DEXBZUS)
Source: Board of Governors of the Federal Reserve System
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Desequilibrios glob

Unequal Competition
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Indice “Big Mac” das taxas de cAmbio

I Buns for your buck
Big Mac index, local-currency under(-)/over(+) valuation against the dollar, %
(1] 40 20 - 0 + 20 40 60 80 100
Norway | 7.20
Switzerland | 6.19
Brazil ] 4.1 |
Euro area I 4.33°
Canada ] 4.00 |
Turkey || 3.89 |
Australia [ | | 3.84
United States il [3.731]
Japan 1 [ 3.67 |
Argentina [ | [ 3.56 |
Britain || 3.48 |
Hungary —d 3.33
Singapore — 3.08 |
South Korea [ | 2.82 |
Paland ] 2.60
Indonesia I 2.51
Mexico I 2.50 |
South Africa | 2.45 |
Taiwan I 2.34 |
Russia I 2.33 |
Philippines I 2.19
Malaysia L 219
Thailand I 217
China | | 1.95 |
Hong Kong I | Big Mac pricef, $ | [ 1.9
*Weighted average of member countries
sources: McDonald's; The Economist tAverage of four cities At market exchange rate [July 215t)




Taxa de Inflacao

BRAZIL INFLATION RATE

b5

Enmusd| Chamgs on Consumer Prics indey

source TradingEconomic.com; (BGE



Taxa de Inflacao “Big Mac”

Diferencial entre o preco do Big Mac menos taxa de inflacao oficial

I Big Mac inflation minus official inflation rate
2000 to 2010 annual average, percentage points
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Sources: McDonald®s; Haver Analytics; The Economist



Taxa de Crescimento

BRAZIL GDP GROWTH RATE
annual GOP Growth Adjusted by Inflation
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source: TradingEconomics.com;, 1BGE



Taxa de Desemprego

BRAZIL UNEMPLOYMENT RATE
Percentage of the Labor Force

107




Distribuicao Global das Exportacoes

Brasileiras
e America Latina e Caribe 24 4 %
 Uniao Européia 21,8 %
e China 13,3 %
* Asia (sem China e Meio Oriente) 12,5 %
e Estados Unidos 10,2 %

e Resto do Mundo 17,6 %



Conta Corrente do Brasil 2005-2011

2005
13.984,6565
2006
13.642,6025
2007
1.550,7251
2008
-28.192,0234
2009
-24.302,2614
2010
-47.517,7395



Taxa de Juros EU (FFR)

Ecqnumic Ehart Digpenger .
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Taxa de juros (“policy rates”)

Major Central Banks Overview

Central Bank Current Rate (April 2011)
Bank of Canada 1.00%
Bank of England 0.50%
Bank of Japan 0.10%
European Central Bank 1.25%
Federal Reserve 0.25%
Swiss National Bank 0.25%

Banco Central do Brasil 11.75%




Brasil — um gigante de agricultura
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Brasil: decolagem (“take-off”)




Galinha voando
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“In-flight breakup”




Indice de Liberdade Econdmica

BFiee
B Mosth free
[ Moderateh: free
[0 Mosth not free
B Reopressed

B 1% data Inddex, of Economic Freedom, 2010




Indice de Liberdade Econdmica 2011

1. Hong Kong

2. Cingapura

3. Australia

4. Nova Zelandia
5. Suica

6. Canada



Indice de Liberdade Econdmica 2011

108. Tanzania
109. Mocambique
110. Gabao

111. Nigéria

112. Vanuatu

113. Brasil

179. Correia do Norte
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